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FOREWORD

PUBLISHING
AND COPYRIGHT
INFORMATION

The Integrity Council for the Voluntary Carbon Market copyright notice displayed in this document
indicates when the document was last issued.

© The Integrity Council for the Voluntary Carbon Market 2023

Published by The Integrity Council for the Voluntary Carbon Market July 2023, Version 1.1 published
January 2024.

Publishing information

This document replaces the CCPs, Assessment Framework for Programs and other accompanying
documents listed below that were published in March 2023, with the Version 2 published in
January 2024 .

The complete CCP Assessment Framework and Procedure is published in the following parts:
Part1: Introduction

Part 2: The Core Carbon Principles

Part 3: Summary for Decision Makers

Part 4: The Assessment Framework

Part 5: Definitions

Part 6: Assessment Procedure

This document is published by the Integrity Council for the Voluntary Carbon Market and came

into effect on 27 July 2023. It was prepared in line with the ICVCM governance documents through
the process described in the Feedback Statement and was adopted by the Governing Board.

Publishing and Copyright Information - Core Carbon Principles - January 2024, Version 11 | 3


https://icvcm.org/governing-materials/
https://icvcm.org/wp-content/uploads/2023/07/R2-Feedback-Statement-260723-SW-edit.pdf

FOREWORD

DISCLAIMER

Certain statements in this document constitute forward-looking statements, projections

and information (including beliefs or opinions) that are based on knowledge and information
available to the Integrity Council at the date of preparation of this document. These statements
can be identified by the fact that they do not relate strictly to historical or current facts, and

such statements can include, without limitation, estimates, commitments, plans, approaches
and ambitions. Such forward-looking statements are based on the Integrity Council’s current
expectations and are subject to a number of risks, uncertainties and assumptions that may
cause actual results to differ materially from those described, expressed or implied in the forward-
looking statements. These risks and uncertainties include, among other factors, changing
economic, financial, business or other market conditions, and changes in environmental,
geopolitical, social and physical risks. All forward-looking statements contained in this document
are expressly qualified in their entirety by the cautionary statements contained or referred to in
this section. As a result, you are cautioned not to place undue reliance on such forward-looking
statements. All views expressed are based on financial, economic, and other conditions as of the
date hereof and the Integrity Council disclaims any obligation to update, revise or correct any
forecast, opinion or expectation, or other forward-looking statement, to reflect events that occur or
circumstances that arise after the date hereof.

This document is provided for information only. Nothing herein should be construed as financial,
legal, tax, accounting, actuarial or other specialist advice. Persons needing advice in relation to
the matters discussed herein should consult an independent professional adviser.

The information set out in this document, including the Assessment Framework and the
Assessment Procedure, may be subject to updating, completion, revision and amendment at any
time, and such information may change materially. No representation, warranty or undertaking,
express or implied, is or will be made by the Integrity Council, its advisers or any other person

as to the truth, accuracy, completeness, correctness or fairness of the information or opinions
contained in this document and any reliance you place on them will be at your sole risk. Without
prejudice to the foregoing, neither the Integrity Council, nor any of its affiliates, associates,
advisers, directors, employees or representatives accept any liability whatsoever for any loss or
damage howsoever arising, directly or indirectly, from the use of, or as a result of relying on, this
document or its contents or otherwise arising in connection therewith.

Where websites and webpages have been cited, they are provided for ease of reference and are

correct at the time of publication. The location of a webpage or website, or its contents, cannot
be guaranteed.
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FOREWORD

FOREWORD FROM

ANNETTE NAZARETH

Chair of the Governing Board,

Integrity Council for the Voluntary Carbon Market

As the UN Secretary-
General said, “the climate
time-bomb is ticking”.
The magnitude of the
climate crisis requires
swift and decisive action.
The alarming frequency of
extreme weather events
and the devastating impacts on global
ecosystems underscore the need to reduce
greenhouse gas emissions at unprecedented
pace to ensure a stable and secure future

for our society and economy. These realities
present us with an urgent call to action: to
use all the tools at our disposal to combat
the warming of our planet in the short
window of time remaining.

The fight against the climate crisis is a
common goal that we share across every
market, every sector and every region. While
public sector efforts are vital, it is abundantly
clear that they alone are insufficient to
deliver the $125 trillion of investment that the
transition to net zero requires, according to
analysis by GFANZ. Approximately 70% of the
capital required could come from the private
sector, with nearly half financed directly by
corporates. Some portion of that could be
mobilised by the voluntary carbon market

In the face of the climate
crisis, we collectively
need to harness the
power of every possible
solution. On behalf

of the ICVCM, | invite

all stakeholders in

the voluntary carbon
market to join us on this
journey. High-integrity
carbon markets and
credits can provide

a critical avenue for
leveraging private
investment to drive
emissions reductions
and sustainable
practices.

(VCM), which provides a means for private companies to channel finance into
emissions reductions and sustainable green growth as part of their voluntary commitments

to climate action.
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Why the voluntary carbon market matters

The goal of the Integrity Council for the Voluntary Carbon Market (Integrity Council or ICVCM) is to
ensure that carbon credits are consistently high integrity to enable the voluntary carbon market
to meet its potential.

And that potential is vast. When optimally functioning, the VCM has the capacity to mobilize
finance to reduce and remove billions of tons of emissions. High-quality carbon credits, adhering
to stringent criteria, can provide a credible and effective means for companies touse as a
complement - not a substitute - to rapid emissions reductions within their value chains. The VCM
can catalyze emissions reductions and removals through investments in low carbon solutions

in, for instance, the clean energy, transport and industrial sectors. Additionally, by linking the
protection of natural ecosystems to economic value, the VCM offers a powerful tool for leveraging
private sector investment in the protection and sustainable management of forests, wetlands and
other critical carbon sinks.

Today, carbon credits are already channelling significant funds to projects that reduce and
remove emissions, but they are far from meeting their full potential. Currently, the market is
fragmented and carbon credits are not of a consistent quality.

The road to high integrity

The Integrity Council’s work seeks to bring consistency to the market, overcome this
fragmentation and give buyers confidence that they are funding projects making a genuine
impact. The Core Carbon Principles (CCPs), launched in March 2023, set a global benchmark for
high-integrity. They are ten fundamental principles for high-quality carbon credits that create real,
verifiable climate impact, based on the latest science and best practice.

The CCP label is designed to build trust and unlock investment by making it easy for buyers to
identify a high-integrity credit no matter which carbon-crediting program issued it, what kind of
credititis, or where it is generated.

This publication is the Integrity Council’s now complete Assessment Framework, with full
criteria for assessing carbon-crediting programs and Categories of carbon credits against the
CCPs. It is supported by an updated Assessment Procedure and an Assessment Platform which
carbon-crediting programs can use to apply for assessment.

Going further, together

Achieving high integrity in the VCM is an ongoing journey. The urgency of the climate crisis
compels us to act now, building on existing practices to ensure progress continues towards our
goals. At the same time, we are already planning the next iteration of the CCP Framework, due

to be launched in 2026, and signposting to the market in advance the areas of higher ambition
that will be included. In addition, we are launching a range of multi-stakeholder working groups
to tackle key market issues and areas for innovation to feed into the next version of the CCPs and
Assessment Framework.

Through regularly revisiting and revising our standards and processes, we will help operationalise
a high-integrity carbon market that will drive real, impactful change. This commitment to
progress is rooted in sound regulatory practices and a shared understanding that the challenges
we face require ongoing adaptation and innovation.
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Inclusive and transparent

We are enormously grateful to the climate and sustainable development experts, Indigenous
Peoples and Local Community members, NGOs and academics, along with voluntary carbon
market participants who have provided invaluable inputs and insights to shape our work.

Together they have helped define a robust, principles-based process for assessment and will
continue working with us on deeper assessment of some carbon credits, where complex issues
demand it, through our multi-stakeholder working groups.

I would also like to thank my colleagues on the ICVCM’s Board, Standards Oversight Committee,
Expert Panel, and Secretariat for their tireless efforts to bring high integrity to the voluntary
carbon market and to express my gratitude to the Distinguished Advisory Group for their ongoing
support. The CCPs, Assessment Procedure and Assessment Framework are the comprehensive
and thoughtful output of a significant amount of work, discussion and debate.

The assessments under the CCPs mark the start of a new chapter in the evolving voluntary carbon
market, with the introduction of high-integrity CCP-labeled credits expected to be available in the
market later this year and beyond.

Launching the ICVCMs assessment process is just one part of the wider work underway to

ensure investments in the voluntary carbon market drive positive impacts. The new claims code
published by our colleagues at the Voluntary Carbon Market Initiative (VCMI) provides a rulebook
for companies on the credible use of high-integrity carbon credits on the pathway to net zero.
Together with VCMI we endeavour to create end-to-end integrity in the supply chain of carbon
credits, how they trade, and how they are used to build confidence in the voluntary carbon market.

In the face of the climate crisis, we collectively need to harness the power of every possible
solution. On behalf of the ICVCM, | invite all stakeholders in the voluntary carbon market to
join us on this journey. High-integrity carbon markets and credits can provide a critical avenue
for leveraging private investment to drive emissions reductions and sustainable practices. By
ensuring that the voluntary carbon market operates with the highest levels of integrity and
transparency, we can ensure it plays a pivotal role in achieving our global climate goals while
channelling significant funds from the Global North to finance urgently needed climate action
and sustainable development in the Global South.

Let this mark the beginning of a more accountable and action-oriented era, where the voluntary
carbon market fulfils its potential role in the fight against climate change.
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